HDA: Explanation for the difference in profit after tax in the audited financial statement of 2017 year on year 
On 12/04/2018, DONG A Paint Joint Stock Company explained the difference in profit after tax in the audited financial statement of 2017 year on year as follows: 

Contents: 

1. Difference in profit after tax in the Separated Financial Statement of 2017 year on year 
Unit: VND 

	No.
	Targets
	Audited Financial Statement
	Difference

	
	
	Year 2017
	Year 2016
	Amount
	Rate (%)

	1
	Net revenue from selling and service supply 
	154,108,547,023
	164,228,919,732
	(10,120,372,709)
	-6%

	2
	Cost of goods sold 
	95,967,261,470
	97,790,313,122
	(1,823,051,652)
	-2%

	3
	Selling expense 
	29,950,380,146
	34,401,685,619
	(4,451,305,473)
	-13%

	4
	Enterprise administration expense 
	9,668,881,230
	10,618,853,961
	(949,972,731)
	-9%

	5
	Total profit before tax 
	17,010,508,424
	20,022,872,771
	(3,012,364,347)
	-15%

	6
	Enterprise income tax 
	3,435,766,336
	4,532,702,157
	(1,096,935,821)
	-24%

	7
	Profit after enterprise income tax 
	13,574,742,088
	15,490,170,614
	(1,915,428,526) 
	-12% 


Profit after tax of the holding company of 2017 achieved VND 13.5 billion, decreased by VND 1.9 billion, equivalent to decrease by 12% year on year. Profit after tax decreased because revenue decreased by VND 10.1 billion, equivalent to decrease by 6%. The major reason of decrease in revenue is that the Company dissolved the branch at Ho Chi Minh City and invested to establish the subsidiary, so revenue of the subsidiary would be recorded in the Separated Financial Statement of the holding company 
2. Difference in profit after tax in the Consolidated Financial Statement of 2017 year on year 

Unit: VND 

	No.
	Targets
	Audited Financial Statement
	Difference

	
	
	Year 2017
	Year 2016
	Amount
	Rate (%)

	1
	Net revenue from selling and service supply 
	172,557,591,716
	195,660,128,343
	23,102,536,627
	12%

	2
	Cost of goods sold 
	101,401,954,095
	119,179,968,507
	17,778,014,412
	15%

	3
	Selling expense 
	37,236,692,376
	39,289,563,522
	2,052,871,146
	5%

	4
	Enterprise administration expense 
	11,493,994,044
	12,809,434,752
	1,315,440,708
	10%

	5
	Total profit before tax 
	21,031,521,651
	22,728,804,742
	1,697,283,091
	7%

	6
	Profit after enterprise income tax 
	16,297,089,718
	19,293,038,406
	2,995,948,688
	16%


Profit after tax in the consolidated financial statement of 2017 achieved VND 19.2 billion, increased by VND 2.9 billion, equivalent to increase by 16% year on year because net revenue increased by VND 23.1 billion, equivalent to increase by 12% year on year. Moreover, the subsidiary at Long An received a preferred amount of enterprise income tax, that also increased profit after tax of the Company. 
